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Banks: Market Cap

@ Market Value as of January 20% 2009, $Bn
@ Market Value as of Q2 2007, $Bn

RES BHF uBs
Societe Barclays Unicredit
mm"’im credit Generale
Morgan il Agricoles
ﬂ . . .
16 4.6 10.3 17 16 7.4
Citigroup
Goldman Sachs Sriailey
@ . .
IF 35 2]
JEMorgan
‘while JPaorgan considers this information to be relfable, we cannot guarantee Tts accuracy or compietensss source: Bloomberg, fan 208 200%




Existing-Home Inventories Rise from Late-2004 Lows

Months supply of unsokd homes
11—

Singlefamily homes

&ll hmaE

T T T T T T T T T T 1
‘2 'B0 'e1 B2 B3 'B4 B 'B6 'BF B '8 'O U1 T2 YO W4 Y& TE TF
HOTE: The alFhomes cakeqory Covers single-family homes, condaminiums and nonrental apartments. Shaded areas
indkcEle recession.

SCURCE: Nabona Associalion ol Realors.
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Housing Activity Drops Oft

PRllkons of units
2 -

Total exiling-home sales

—

Sirgle-famiy
buliding permits

Illkons of units

T T T T T
Lt : L s 04 e

SOURCES: Matkomal Asedciation of F=alors; Caneus Bureay; aulhors' caloulations.
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Yearfy US Budget Deficit or Surpius, Clinton
1961- Present (in $Billions) +a26

125 125
}32; 1963- 1963 -1962-1974 - }332 1977-1980 1981-1988 1989-1992 1993-2000 2001-2004 Z005-2008
3100 100
54
JFK( Johnson
- -18 3
30 - Carter break-even halance point 40
e
(31007 Eord-- 107 (31007
-49 Ford -
-E8 ] 153 *
\ g 152
5. Bush
($zo0o) —E - 496 T—[%z00)
President to date
2241
Met Gain [260] 2006
Het Loss 25 |
(#2300 o [(F2007]
GHW Bush
135 105
2003
(3400 — [($4007]
2004 G. Bush
1st term
-E4%
5o 4t t5 -ttt ¥+

Budget Data from Congressional Budget Office  wWww. cho oy last updste: 1E2W0T
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S&P Index

Positive years
Megative years

[ fipissy

22g (Fo9%h)
s4 {(30%i]

van 1825 tot z2oo0y7

50 Lo ~go -0 o 30

-30 o -20  -20 to -10 -to to o o to 2o 10 to 30 20 to 30 30 to 80

Percentage Total Return

Bror: Value Square Asset Management, Yale University
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